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The current distribution of power markets around intermediate structures between full integration and
unbundling suggests that there has not been alinear path to reform in practice. Instead, many developing
countries may retain intermediate structures in the foreseeable future. This possibility exposesalargegap in
understanding about power market structures, since most theoretical work has focused on the two extreme
structures and there is limited evidence on the impact of unbundling for developing countries.

The study reports the evidence from statistical analysis and a representative sample of twenty case studies
selected based on the initial conditions, such asincome and power system size. It proposes a novel analytical
approach to model market structure, together with ownership and regulation, controlling for several
variables, as akey determinant of performance across several indicators, including access, operational and
financial performance and environmental sustainability. The results of the analysis provide the following
conclusions for policy guidance on power market restructuring for devel oping countries:

» There seemsto be credible empirical basis for selecting athreshold power system size and per capita
income level below which unbundling of the power supply chain is not expected to be worthwhile. Indeed a
dichotomy emerges between high income countries characterized by alarge system size for which
unbundling and other reforms are significantly linked to better performance and low income countries
characterized by small system power size for which there is no strong evidence that unbundling and other
reforms delivered improvementsin performance.

» Unbundling deliver consistently superior results across the board of performance indicators when used as
an entry point to implement broader reforms, particularly introducing a sound regulatory framework,
reducing the degree of concentration of the generation and distribution segments of the market by attracting
additional number of both public and private players and encouraging private sector participation.

* Partial forms of vertical unbundling do not appear to drive improvements, probably because the owner was

able to continue exercising control over the affairs of the sector and hinder the development of competitive
pressure within the power market.
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From reader reviews:
Stephen Stover:

Here thing why this specific Power Market Structure: Revisiting Policy Options (Directions in Development)
are different and reliable to be yours. First of al examining a book is good but it depends in the content of
the usb ports which is the content is as scrumptious as food or not. Power Market Structure: Revisiting
Policy Options (Directionsin Development) giving you information deeper including different ways, you
can find any book out there but there is no reserve that similar with Power Market Structure: Revisiting
Policy Options (Directionsin Development). It gives you thrill reading through journey, its open up your
eyes about the thing this happened in the world which is perhaps can be happened around you. Y ou can bring
everywhere likein park your car, café, or even in your technique home by train. In case you are having
difficultiesin bringing the paper book maybe the form of Power Market Structure: Revisiting Policy Options
(Directions in Development) in e-book can be your alternative.

Dani€elle Rhodes:

This Power Market Structure: Revisiting Policy Options (Directions in Development) are generally reliable
for you who want to be considered a successful person, why. The reason why of this Power Market
Structure: Revisiting Policy Options (Directions in Development) can be one of the great books you must
have is giving you more than just simple reading food but feed an individual with information that perhaps
will shock your prior knowledge. This book is definitely handy, you can bring it everywhere and whenever
your conditionsin the e-book and printed kinds. Beside that this Power Market Structure: Revisiting Policy
Options (Directions in Development) giving you an enormous of experience for example rich vocabulary,
giving you tryout of critical thinking that could it useful in your day action. So , let's have it and enjoy
reading.

Eleanor Bender:

Often the book Power Market Structure: Revisiting Policy Options (Directionsin Development) will bring
you to definitely the new experience of reading some sort of book. The author style to explain theideais
very unique. If you try to find new book you just read, this book very ideal to you. The book Power Market
Structure: Revisiting Policy Options (Directionsin Development) is much recommended to you to learn.

Y ou can also get the e-book from your official web site, so you can quickly to read the book.

K even Peterson:

A lot of guide has printed but it is unique. Y ou can get it by web on social media. Y ou can choose the top
book for you, science, comic, novel, or whatever smply by searching fromiit. It isidentified as of book
Power Market Structure: Revisiting Policy Options (Directionsin Development). Y ou'll be able to your
knowledge by it. Without causing the printed book, it could add your knowledge and make an individual
happier to read. It ismost crucia that, you must aware about guide. It can bring you from one spot to other



place.
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