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Seminar paper from the year 2007 in the subject Business economics - Revision, Auditing, grade: 1,0,
University of Glamorgan, course: International Accounting & Auditing, 47 entries in the bibliography,
language: English, abstract: This essay provides an analysis of the many hurdles in the process of truly
harmonised international auditing standards. The method of analysis for this essay included a review of the
current literature available in libraries and on the internet.
The cultural barriers are regarded as the most difficult to overcome since they comprise of people’s
behaviours as well as languages. Further, it is stated that the translation process is one of the major hurdles
since words in different languages are not equivalent to the English ones. Moreover, cultural diversity may
also cause a general resistance as the standards are dictated by big audit firms. Additionally, the IFAC is
mainly influenced by the USA and the EU which might continue to cast a damning light on the ISA.

Alternatively, the level of education and the lack of professional auditing bodies in some developing
countries embody the social problems. The political hurdles contain the pride of sovereignty and the political
system of countries. Additionally, governments are reluctant to abandon their right to prescribe the standards
for professions. Furthermore, it will also be difficult to find a majority in the national parliaments because
current national standard-setters or representatives from businesses might exert pressure on the members of
parliament to reject ISA.

On the other hand, differences in national legislation as well as in the legal system are the main part of legal
obstacles. Nowadays, a marked distinction can be drawn between the common law which is predominant in
Anglo-Saxon countries and the codified law which is applied in many European continental countries.
Beyond this, differences in the effectiveness of countries legal structure and national regulations like
auditors’ liability, accounting rules also adversely impair the harmonisation process.
Lastly, the economic hurdles are characterised by different user orientation of financial statements and the
stages of technological developments. Further, auditors in developed countries need other standards as their
counterparts in developing countries due to the growth of e-commerce and e-business.

Finally, it is concluded that truly harmonised standards may not be feasible because of the many differences
between countries. It seems more important to achieve a minimum set of international auditing standards as
unitary standards generate many benefits.
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From reader reviews:

Misty Barrientos:

This The problems of international auditing harmonisation book is simply not ordinary book, you have it
then the world is in your hands. The benefit you will get by reading this book will be information inside this
e-book incredible fresh, you will get info which is getting deeper anyone read a lot of information you will
get. This particular The problems of international auditing harmonisation without we realize teach the one
who studying it become critical in imagining and analyzing. Don't become worry The problems of
international auditing harmonisation can bring once you are and not make your case space or bookshelves'
become full because you can have it within your lovely laptop even cell phone. This The problems of
international auditing harmonisation having fine arrangement in word along with layout, so you will not
sense uninterested in reading.

Edward Capps:

Spent a free time to be fun activity to do! A lot of people spent their sparetime with their family, or their very
own friends. Usually they carrying out activity like watching television, gonna beach, or picnic from the
park. They actually doing same task every week. Do you feel it? Will you something different to fill your
free time/ holiday? May be reading a book could be option to fill your free time/ holiday. The first thing you
will ask may be what kinds of reserve that you should read. If you want to attempt look for book, may be the
book untitled The problems of international auditing harmonisation can be excellent book to read. May be it
could be best activity to you.

Lisa Buffington:

Precisely why? Because this The problems of international auditing harmonisation is an unordinary book that
the inside of the publication waiting for you to snap this but latter it will jolt you with the secret it inside.
Reading this book next to it was fantastic author who all write the book in such incredible way makes the
content inside easier to understand, entertaining way but still convey the meaning totally. So , it is good for
you for not hesitating having this ever again or you going to regret it. This excellent book will give you a lot
of gains than the other book get such as help improving your proficiency and your critical thinking approach.
So , still want to postpone having that book? If I were being you I will go to the guide store hurriedly.

Johnny Hoffman:

This The problems of international auditing harmonisation is great e-book for you because the content that is
full of information for you who have always deal with world and have to make decision every minute. This
specific book reveal it info accurately using great plan word or we can declare no rambling sentences inside.
So if you are read it hurriedly you can have whole facts in it. Doesn't mean it only provides straight forward
sentences but difficult core information with splendid delivering sentences. Having The problems of
international auditing harmonisation in your hand like obtaining the world in your arm, facts in it is not
ridiculous just one. We can say that no e-book that offer you world inside ten or fifteen moment right but this



book already do that. So , this really is good reading book. Hello Mr. and Mrs. active do you still doubt
which?
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