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"What kinds of investors actually choose to make their living by seeking out troubled companies and
becoming mired in the complexities and contentiousness of a bankruptcy or out-of-court workout?" - Hilary
Rosenberg (from The Vulture Investors)

Welcome to the big-time, big-stress-and big-profit-world of vulture investing. From the eleventh-hour save
of Donald Trump's casinos, to the tempestuous history of Wheeling-Pittsburgh Steel, to the rocky
restructuring of the massive Revco discount drugstore chain, Hilary Rosenberg takes us on a fast-moving
journey through some of the major bankruptcies of the 1980s and 1990s-and brings to life the infamous,
talented arbiters at the heart of their recovery. Meet the so-called "vulture investors' who cast their sights on
distressed concerns, buy out debt, and skillfully forge their way to rich returns. Quietly upstaging the flashier
corporate tycoons and raiders of the previous decade, men like Leon Black, Ronald LaBow, Sam Zell, Talton
Embry, and Martin Whitman have helped to make a more efficient market in this obscure sector of
investment, and their success may even inspire the quickly evolving business cultures of Asiaand Latin
America

The vulture investors made their way to the forefront of American business during the troubled period when
declaring bankruptcy became commonplace among debt-heavy companies. Buying out debt and seeing
through the rehabilitation of companies as well-known as Sunbeam and Bloomingdal€'s, these unique players
have changed the face of the distressed securities market. In her own animated, absorbing, and original style,
Hilary Rosenberg creates thoroughly researched reenactments of the vultures greatest exploitsto offer an
intriguing examination of their methods and their madness-and reveal s the important role of these
controversia charactersin aiding worldwide economic recovery.

Praise for The Vulture Investors

"A lively account of the hardy band of investors who look for-and find-gold in capitalism's junk pile.
Raosenberg not only tells their stories with captivating relish but weighs the overall economic impact of their
exploits. This book is avauable introduction to 1990s-style deal-making." - Chris Welles, Senior Editor,
Business Week

"In atour de force of punchy business writing, Rosenberg dissects a little-known but increasingly common
high-stakes financial game: preying on companiesin distress. . . . The author relates these intricate,

suspenseful narrativesin aclear, lively style that always instructs and often amuses.” - Publishers Weekly

"Reads like a good suspense novel." - Library Journal
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From reader reviews:
Katherine Oudllette;

A lot of people always spent all their free time to vacation or even go to the outside with them loved ones or
their friend. Do you know? Many alot of people spent these people free time just watching TV, aswell as
playing video games all day long. If you would like try to find a new activity thisislook different you can
read the book. It isreally fun for yourself. If you enjoy the book that you simply read you can spent 24 hours
aday to reading areserve. The book The Vulture Investorsit is quite good to read. There are alot of
individuals who recommended this book. They were enjoying reading this book. If you did not have enough
space to develop this book you can buy the particular e-book. Y ou can mQore effortlessly to read this book
through your smart phone. The price is not to fund but this book provides high quality.

Madelyn M cDowdll:

Precisely why? Because this The Vulture Investors is an unordinary book that the inside of the guide waiting
for you to snap that but latter it will jolt you with the secret this inside. Reading this book alongside it was
fantastic author who all write the book in such incredible way makes the content interior easier to
understand, entertaining method but still convey the meaning fully. So, it is good for you for not hesitating
having this nowadays or you going to regret it. This unique book will give you alot of positive aspects than
the other book have such as help improving your talent and your critical thinking means. So, still want to
hesitate having that book? If | ended up you | will go to the reserve store hurriedly.

GinaKédler:

Beside this particular The Vulture Investorsin your phone, it could give you away to get more close to the
new knowledge or data. The information and the knowledge you are going to got hereis fresh from your
oven so don't possibly be worry if you feel like an outdated people live in narrow town. It is good thing to
have The V ulture Investors because this book offersto you personally readable information. Do you
sometimes have book but you would not get what it's all about. Oh come on, that won't happen if you have
thisinside your hand. The Enjoyable set up here cannot be questionable, like treasuring beautiful island.
Techniques you still want to missit? Find this book in addition to read it from currently!

ThomasMajor:

Do you like reading a book? Confuse to looking for your favorite book? Or your book ended up being rare?
Why so many query for the book? But aimost any people feel that they enjoy to get reading. Some people
likes examining, not only science book but novel and The Vulture Investors or maybe others sources were
given understanding for you. After you know how the truly amazing a book, you feel desire to read more and
more. Science book was created for teacher or perhaps students especially. Those books are helping them to
include their knowledge. In various other case, beside science book, any other book likes The Vulture
Investors to make your spare time far more colorful. Many types of book like here.
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