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Why has the Eurozone ended up with an unemployment rate more than twice that of the United States more
than six years after the collapse of Lehman Brothers? Why did the vast majority of low- and middle-income
countries suffer a prolonged economic slowdown in the last two decades of the 20th century? What was the
role of the International Monetary Fund in these economic failures? Why was Latin America able to achieve
substantial poverty reduction in the 21st century after more than two decades without any progress?

Failed analyzes these questions, explaining why these important economic developments of recent years
have been widely misunderstood and in some cases almost completely ignored. First, in the Eurozone, Mark
Weisbrot argues that the European authorities' political agenda, which included shrinking the welfare state,
reducing health care, pension, and other social spending, and reducing the bargaining power of labor played
a very important role in prolonging the Eurozone's financial crisis and pushing it into years of recession and
mass unemployment. This conclusion is based not only on public statements of European officials, but also
on thousands of pages of documentation from consultations between the IMF and European governments
after 2008.

The second central theme of Failed is that there are always practical alternatives to prolonged economic
failure. Drawing on the history of other financial crises, recessions, and recoveries, Weisbrot argues that
regardless of initial conditions, there have been and remain economically feasible choices for governments of
the Eurozone to greatly reduce unemployment-including the hardest hit, crisis-ridden country of Greece.

The long-term economic failure of developing countries, its social consequences, as well as the subsequent
recovery in the first decade of the 21st century, constitute the third part of the book's narrative, one that has
previously gotten too little attention. We see why the International Monetary Fund has lost influence in
middle income countries. Failed also examines the economic causes and consequences of Latin America's
"second independence" and rebound in the twenty-first century, as well as the challenges that lie ahead.
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From reader reviews:

Kevin Burkes:

Do you have favorite book? Should you have, what is your favorite's book? Reserve is very important thing
for us to know everything in the world. Each book has different aim or maybe goal; it means that guide has
different type. Some people really feel enjoy to spend their time and energy to read a book. These are reading
whatever they get because their hobby is actually reading a book. Think about the person who don't like
studying a book? Sometime, man or woman feel need book after they found difficult problem as well as
exercise. Well, probably you will want this Failed: What the "Experts" Got Wrong about the Global
Economy.

Ashley Parra:

The reserve untitled Failed: What the "Experts" Got Wrong about the Global Economy is the publication that
recommended to you to learn. You can see the quality of the book content that will be shown to anyone. The
language that article author use to explained their way of doing something is easily to understand. The writer
was did a lot of exploration when write the book, to ensure the information that they share to you is
absolutely accurate. You also can get the e-book of Failed: What the "Experts" Got Wrong about the Global
Economy from the publisher to make you more enjoy free time.

James Anderson:

Do you have something that you enjoy such as book? The publication lovers usually prefer to choose book
like comic, brief story and the biggest you are novel. Now, why not hoping Failed: What the "Experts" Got
Wrong about the Global Economy that give your entertainment preference will be satisfied through reading
this book. Reading habit all over the world can be said as the opportunity for people to know world a great
deal better then how they react when it comes to the world. It can't be stated constantly that reading habit
only for the geeky man but for all of you who wants to be success person. So , for every you who want to
start examining as your good habit, it is possible to pick Failed: What the "Experts" Got Wrong about the
Global Economy become your own personal starter.

Cynthia Tso:

This Failed: What the "Experts" Got Wrong about the Global Economy is brand new way for you who has
curiosity to look for some information because it relief your hunger of information. Getting deeper you in it
getting knowledge more you know otherwise you who still having little bit of digest in reading this Failed:
What the "Experts" Got Wrong about the Global Economy can be the light food to suit your needs because
the information inside this book is easy to get through anyone. These books develop itself in the form which
can be reachable by anyone, yes I mean in the e-book web form. People who think that in book form make
them feel tired even dizzy this reserve is the answer. So there is not any in reading a book especially this one.
You can find actually looking for. It should be here for you. So , don't miss the item! Just read this e-book



kind for your better life and knowledge.
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