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From the Cayman Islands and the Isle of Man to the Principality of Liechtenstein and the state of Delaware,
tax havens offer lower tax rates, less stringent regulations and enforcement, and promises of strict secrecy to
individuals and corporations alike. In recent years government regulators, hoping to remedy economic crisis
by diverting capital from hidden channels back into taxable view, have undertaken sustained and serious
efforts to force tax havens into compliance.

In Tax Havens, Ronen Palan, Richard Murphy, and Christian Chavagneux provide an up-to-date evaluation
of the role and function of tax havens in the global financial system-their history, inner workings, impact,
extent, and enforcement. They make clear that while, individually, tax havens may appear insignificant,
together they have a major impact on the global economy. Holding up to $13 trillion of personal wealth-the
equivalent of the annual U.S. Gross National Product-and serving as the legal home of two million corporate
entities and half of all international lending banks, tax havens also skew the distribution of globalization's
costs and benefits to the detriment of developing economies.

The first comprehensive account of these entities, this book challenges much of the conventional wisdom
about tax havens. The authors reveal that, rather than operating at the margins of the world economy, tax
havens are integral to it. More than simple conduits for tax avoidance and evasion, tax havens actually
belong to the broad world of finance, to the business of managing the monetary resources of individuals,
organizations, and countries. They have become among the most powerful instruments of globalization, one
of the principal causes of global financial instability, and one of the large political issues of our times.
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From reader reviews:

Bethany Christiansen:

With other case, little persons like to read book Tax Havens: How Globalization Really Works (Cornell
Studies in Money). You can choose the best book if you appreciate reading a book. So long as we know
about how is important some sort of book Tax Havens: How Globalization Really Works (Cornell Studies in
Money). You can add knowledge and of course you can around the world by way of a book. Absolutely
right, since from book you can recognize everything! From your country right up until foreign or abroad you
will be known. About simple matter until wonderful thing it is possible to know that. In this era, you can
open a book or even searching by internet gadget. It is called e-book. You may use it when you feel fed up to
go to the library. Let's read.

James Bergeron:

This Tax Havens: How Globalization Really Works (Cornell Studies in Money) are usually reliable for you
who want to be considered a successful person, why. The reason why of this Tax Havens: How Globalization
Really Works (Cornell Studies in Money) can be one of many great books you must have is giving you more
than just simple studying food but feed anyone with information that probably will shock your prior
knowledge. This book is handy, you can bring it everywhere you go and whenever your conditions at e-book
and printed people. Beside that this Tax Havens: How Globalization Really Works (Cornell Studies in
Money) forcing you to have an enormous of experience for instance rich vocabulary, giving you demo of
critical thinking that we understand it useful in your day action. So , let's have it and luxuriate in reading.

Larry Valadez:

A lot of publication has printed but it differs from the others. You can get it by world wide web on social
media. You can choose the best book for you, science, witty, novel, or whatever simply by searching from it.
It is referred to as of book Tax Havens: How Globalization Really Works (Cornell Studies in Money). You'll
be able to your knowledge by it. Without causing the printed book, it could possibly add your knowledge and
make an individual happier to read. It is most crucial that, you must aware about publication. It can bring you
from one place to other place.

Emmett Willett:

Many people said that they feel weary when they reading a book. They are directly felt it when they get a
half parts of the book. You can choose the actual book Tax Havens: How Globalization Really Works
(Cornell Studies in Money) to make your personal reading is interesting. Your own skill of reading skill is
developing when you just like reading. Try to choose simple book to make you enjoy to read it and mingle
the sensation about book and studying especially. It is to be initial opinion for you to like to open up a book
and read it. Beside that the publication Tax Havens: How Globalization Really Works (Cornell Studies in
Money) can to be your friend when you're feel alone and confuse in doing what must you're doing of their



time.
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