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Since financial myths exploded in the 1980s, the perspective of time creates a unique opportunity to update
and expand the analysis begun in Glenn Yago's 1991 book, Junk Bonds: How High Yield Securities
Restructured Corporate America (Oxford University Press). At the time of its publication, Junk Bonds drew
controversial responses from the Federal Reserve and government agencies. In retrospect, the evidence
clearly casts favorable light on the role of high yield securities. The research presented here demonstrates
how financial innovations enabled capital access for industrial restructuring, capital and labor productivity
gains, and improved global competitiveness. Enough time has now passed to allow this dispassionate
empirical analysis to shear away the hype and hysteria that surrounded the Wall Street scandals, Washington
controversies, and media frenzy of the time. Beyond Junk Bonds provides a one-stop data, reference and case
study presentation of the firms and securities in the contemporary high yield market and the financial
innovations that spurred growth in the nineties and will continue to finance the future. The high yield market
incubated successive waves of financial technologies that now proliferate beyond junk bonds to all the
dimensions and dynamics of global debt and equity capital markets. It charts the recovery of the market in
the 1990s, the recent wave of fallen angels, distressed credits and defaults, and suggests how the high yield
market will be recreated in the global market of the 21st century. It explicates the linkages between the high
yield market, and other credit and equity markets in managing a firm's capital structure to execute its
business strategy. The weakening of the U. S. economy in 2001 and the huge shock to Wall Street from the
terrorist attacks of September 11 witnessed a historic increase in the yield to maturity of high yield bonds.
Despite the volatility in the flow of funds to high yield mutual funds and occasionally sharp increases in non-
investment grade debt yields, the asset class has been one of the best performing fixed income investments of
the past decades. In fact, high yield bonds offer an attractive risk-reward ratio competitive with more
traditional asset classes. Anyone active in corporate finance, financial institutions and capital markets will
find this book a must read for interpreting and understanding the recent history both of the high yield
marketplace and its interaction with private equity, public equity, and fixed income markets.
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From reader reviews:

David Stokes:

Now a day those who Living in the era everywhere everything reachable by match the internet and the
resources within it can be true or not call for people to be aware of each info they get. How many people to
be smart in obtaining any information nowadays? Of course the answer is reading a book. Examining a book
can help persons out of this uncertainty Information particularly this Beyond Junk Bonds: Expanding High
Yield Markets book because this book offers you rich data and knowledge. Of course the info in this book
hundred per-cent guarantees there is no doubt in it you probably know this.

Gordon Miller:

Nowadays reading books are more than want or need but also get a life style. This reading behavior give you
lot of advantages. Advantages you got of course the knowledge your information inside the book that
improve your knowledge and information. The information you get based on what kind of book you read, if
you want get more knowledge just go with education and learning books but if you want feel happy read one
having theme for entertaining for instance comic or novel. Typically the Beyond Junk Bonds: Expanding
High Yield Markets is kind of book which is giving the reader erratic experience.

Vickie Flores:

Beyond Junk Bonds: Expanding High Yield Markets can be one of your basic books that are good idea. We
recommend that straight away because this guide has good vocabulary that could increase your knowledge in
terminology, easy to understand, bit entertaining but still delivering the information. The author giving
his/her effort that will put every word into joy arrangement in writing Beyond Junk Bonds: Expanding High
Yield Markets yet doesn't forget the main stage, giving the reader the hottest as well as based confirm
resource info that maybe you can be one of it. This great information can certainly drawn you into new stage
of crucial pondering.

Sebrina Knapp:

In this era which is the greater person or who has ability in doing something more are more precious than
other. Do you want to become among it? It is just simple method to have that. What you must do is just
spending your time little but quite enough to get a look at some books. One of several books in the top
collection in your reading list will be Beyond Junk Bonds: Expanding High Yield Markets. This book and
that is qualified as The Hungry Hillsides can get you closer in turning out to be precious person. By looking
right up and review this reserve you can get many advantages.
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