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This edited volume presents the most recent achievements in risk measurement and management, as well as
regulation of the financial industry, with contributions from prominent scholars and practitioners such as
Raobert Engle, 2003 Nobel Laureate in Economics, Viral Acharya, Torben Andersen, Zvi Bodie, Menachem
Brenner, Aswath Damodaran, Marti Subrahmanyam, William Ziemba and others. The book provides a
comprehensive overview of recent emerging standards in risk management from an interdisciplinary
perspective. Individual chapters expound on the theme of standards setting in this era of financial crises
where new and unseen global risks have emerged. They are organized in asuch away that allows the reader
abroad perspective of the new emerging standards in macro, systemic and sovereign risk before zooming
into the micro perspective of how risk is conceived and treated within a corporation. A section is dedicated to
credit risk and to the increased importance of liquidity both in financial systems and at the firm'slevel.

Contents:

- The Evolution of Risk Management:
= An Evolutionary Perspective on the Concept of Risk, Uncertainty and Risk Management (Oliviero
Roggi and Omar Ottonelli)
- Sovereign and Systemic Risk:
s Toward A Bottom-Up Approach to Assessing Sovereign Default Risk: An Update (Edward | Altman
and Herbert Rijken)
o Measuring Systemic Risk (Viral V Acharya, Christian Brownlees, Robert Engle, Farhang Farazmand
and Matthew Richardson)
o Taxing Systemic Risk (Viral V Acharya, Lasse Pedersen, Thomas Philippon and Matthew Richardson)
- Liquidity:
o Liquidity and Efficiency in Three Related Foreign Exchange Options Markets (Menachem Brenner and
Ben Z Schreiber)
o lliquidity or Credit Deterioration: A Study of Liquidity in the US Corporate Bond Market During
Financial Crises (Nils Friewald, Rainer Jankowitsch and Marti G Subrahmanyam)
- Risk Management Principles and Strategies:
o Integrated Wealth and Risk Management: First Principles (Zvi Bodie)
s Analyzing the Impact of Effective Risk Management: Innovation and Capital Structure Effects (Torben
Juul Andersen)
- Credit Risk:
o Modeling Credit Risk for SMESs: Evidence from the US Market (Edward | Altman and Gabriele
Sabato)
» SME Rating: Risk Globally, Measure Locally (Oliviero Roggi and Alessandro Giannozz)
» Credit Loss and Systematic LGD (Jon Frye and Michael Jacobs Jr.)
- Equity Risk and Market Crashes:
o Equity Risk Premiums (ERP): Determinants, Estimation and Implications — The 2012 Edition (Aswath
Damodaran)



» Stock Market Crashesin 2007—2009: Were We Able to Predict Them? (Sébastien LIeo and William T
Ziemba)

Reader ship: Researchers and professionals with interest in risk management within the context of the
banking, econometrics, mathematical economics, quantitative finance, corporate and risk governance, and
corporate finance.
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From reader reviews:
Clyde Welch:

In this 21st centuries, people become competitive in most way. By being competitive at this point, people
have do something to make these individuals survives, being in the middle of typically the crowded place
and natice through surrounding. One thing that often many people have underestimated that for awhileis
reading. Y ep, by reading a book your ability to survive improve then having chance to remain than other is
high. For yourself who want to start reading the book, we give you that Managing and Measuring
Risk:Emerging Global Standards and Regulations After the Financial Crisis: 5 (World Scientific Seriesin
Finance) book as beginner and daily reading book. Why, because this book is usually more than just a book.

Eric Beadey:

Typically the book Managing and Measuring Risk:Emerging Global Standards and Regulations After the
Financia Crisis: 5 (World Scientific Seriesin Finance) has alot info on it. So when you make sure to read
this book you can get alot of gain. The book was compiled by the very famous author. Tom makes some
research before write this book. That book very easy to read you can obtain the point easily after reading this
article book.

Freddie Valdez:

Managing and Measuring Risk:Emerging Global Standards and Regulations After the Financial Crisis: 5
(World Scientific Seriesin Finance) can be one of your beginner books that are good idea. All of us
recommend that straight away because this e-book has good vocabulary that can increase your knowledge in
vocabulary, easy to understand, bit entertaining but nevertheless delivering the information. The article
writer giving higher effort to place every word into delight arrangement in writing Managing and Measuring
Risk:Emerging Globa Standards and Regulations After the Financia Crisis: 5 (World Scientific Seriesin
Finance) nevertheless doesn't forget the main place, giving the reader the hottest in addition to based confirm
resource details that maybe you can be certainly one of it. This great information can drawn you into new
stage of crucial considering.

Lyla Jackson:

In this period of time globalization it isimportant to someone to receive information. The information will
make professional s understand the condition of the world. The fitness of the world makes the information
simpler to share. You can find alot of sourcesto get information example: internet, paper, book, and soon.
Y ou can observe that now, alot of publisher this print many kinds of book. The book that recommended for
your requirements is Managing and Measuring Risk:Emerging Global Standards and Regulations After the
Financial Crisis: 5 (World Scientific Seriesin Finance) this book consist alot of the information of the
condition of thisworld now. This kind of book was represented how do the world has grown up. The words
styles that writer make usage of to explain it is easy to understand. Typically the writer made some



exploration when he makes this book. This is why this book ideal al of you.
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